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 PMS Type Strategy Name Investment Objective and Approach Tick " 

"for 

selectio 

n 

Amount Rs. 

Discretionary Electrum 

Laureate 

Portfolio 

Objective: To generate appropriate risk adjusted 

returns over medium to long term by investing in 

diversified portfolio of equity shares of 

fundamentally strong listed businesses with a bias 

towards investing in small and midcap companies. 

Tactically, 20-30% of the allocation may be done 

towards large cap companies. 

Allocation: 0-100% in Mid-caps and Small caps, 0-

30% in Large Caps 

Approach: Buy and Hold 

Investment Horizon: 2-5 years 

Benchmark: BSE 500 (TRI ) 

 
 

Discretionary Electrum 

Customised 

Portfolio 

Objective: To create a Customised portfolio as 

per client requirement with an objective to 

generate appropriate risk adjusted returns over 

medium to long term by investing in equity shares 

of fundamentally strong listed companies across 

market capitalization. 

Allocation: 0-100 % in Large Caps, Mid-Caps or Small 

Caps 

Approach: Buy and Hold Investment 

Horizon: 2-5 years  

Benchmark: BSE 500 (TRI ) 

  

Discretionary Electrum S.C.A.L.E 

strategy  

 

Objective: Electrum S.C.A.L.E  strategy aims to 

invest in companies largely in midcap space. It 

will have sector agnostic exposure with bottom 

up stock picking. These are the companies which 

have gone past the smaller size and ready to 

achieve scale with better growth rates than large 

established companies. They are companies that 

can become large caps in longer term. These 

businesses have established themselves in 

market and are expected to gain economies of 

scale on a structural basis.  

 

Basis of selection of the above type of 

securities: 

The Portfolio Manager seeks to generate returns 

for the Client through price appreciation of the 

stocks held over a period of time. The approach 

aims to follow a strong stock selection process 

and a disciplined bottom-up investing approach 

with a medium to long-term focus.  Holdings and 

the sectors will be tracked on a constant basis 

and rebalancing wherever necessary based on 

revised prospects and valuations will be 

undertaken. The stock selection and 

concentration increases the risk profile of the 

strategy and can lead to high volatility and 

significant losses in the portfolios.  

 

Allocation : General allocation shall be 0-100% 

in Mid Cap, 0-30% in Large Cap Companies and 

0-20% in Small Cap Companies. The Portfolio 

Manager shall at its discretion take appropriate 

  

                        Schedule 2 - Mandate for Portfolio Selection and Asset Allocation  



 

weights across capitalisaiton.  

  

Approach: Buy and Hold Investment 

Investment Horizon: 3-5 years 

Benchmark: BSE 500 (TRI ) 

Discretionary Electrum 

Novogram Excel 

Strategy  

 

Objective: The investment objective is to 

generate appropriate risk adjusted returns over 

medium to long term by investing in a diversified 

portfolio of equity shares of fundamentally strong 

listed businesses with a bias towards investing in 

small and midcap companies 

Basis of selection of the above type of 

securities: Under this approach, portfolio would 

be primarily invested in listed equities and 

opportunistically also in money market 

instruments, units of mutual funds, ETFs or other 

permissible securities/products in accordance 

with the applicable laws. Some part of money 

might be retained in bank account as bank 

balance.  

 

Allocation: General allocation shall be 0-100% 

in Mid-caps and Small Caps. However, the 

Portfolio Manager shall at its discretion add 

appropriate weights of mid and small caps, other 

stocks and securities. Portfolio Manager may 

invest upto 30% of the portfolio in large cap 

companies. 

Approach: Buy and Hold Investment 

Investment Horizon: 3-5 years 

Benchmark: BSE 500 (TRI ) 

  

Discretionary Electrum Focus 

Portfolio: 

Objective: The investment objective is to 

generate appropriate risk adjusted returns over 

medium to long term by investing in equity shares 

of fundamentally strong listed companies across 

market capitalization. 

Basis of selection of the above type of 

securities: Under this approach, Portfolio would 

be primarily invested in listed equities and 

opportunistically also in money market 

instruments, units of mutual funds, ETFs or other 

permissible securities/products in accordance 

with the Applicable Laws. Some part of money 

might be retained in bank account as bank 

balance. 

Allocation: General allocation shall be 0-100% 

in Small caps, Mid-caps and Large Caps. The 

Portfolio Manager shall at its discretion take 

appropriate weights across capitalisaiton 

 

Approach: Buy and Hold Investment 

Investment Horizon: 3-5 years 

Benchmark:: BSE 500 (TRI ) 

  

 

 

 

 

 



 

 
 

 

 

A. Funds: 
 

Amount Rs. 

Mode of Payment ם Cheque (subject to realization) ם NEFT ם Others ם Cheque /UTR / Instrument no. 

Bank Name Branch Name 

B. Securities : 
 

 

Sr. 

No. 

 
Scrip Name 

 
Qty. 

 
Date of 

Acquisition 

 

Acquisition 

Rate 

Market Rate 

as on date of 

transfer Rs. 

Market Valuation 

as on date of 

transfer Rs. 

1 
      

2 
      

3 
      

4 
      

5 
      

6 
      

7 
      

8 
      

9 
      

10 
      

Total Value of Securities offered as Corpus (B) 
 

(Rs.) 

Total Value of Corpus (A+B) 
 

(Rs.) 

Note: 

1. Please attach Additional Sheets, if required. 

2. In the case of the Corpus from the client received in the form of Securities, the same will be valued on the basis of the closing market price of a 

day prior to the date of PMS account activation. Preference of selection for exchange shall be NSE and incase of non-availability, price of BSE 

shall be undertaken. 

Details of Assets transferred as a part of Corpus (Please √ as applicable} 



 

 

 
Management fees and charges will be determined as agreed between Client and Portfolio Manager which is enumerated as follows for a 

selected Portfolio Plan(s): 

  
 

Fixed Fees: 

* Minimum investment of Rs 2 crore # Applicable only for Liquid Portfolio Strategy 

The Fixed Fees charged by the Portfolio Manager shall be calculated on daily average Portfolio Value. This is payable on quarterly basis. 
 

Profit Sharing/Performance Fees: 

The Performance fees will be payable on an annual basis as at the end of Reference Period after applying the Hurdle Rate and will be based on High 

Watermark principle. 

Performance fees will be calculated with reference to the Net Asset Value (NAV} of the Subscription Investment, before deduction for any accrued 

performance fee (the "Gross NAV"}. Such Fee will be payable only on any excess Gross NAVof such Subscription Investment at the end of such Reference 

Period over the Subscription Investment and Preferred Return (Hurdle Rate). 

"Subscription Investment" means portfolio value at the beginning of the reference period; 

"Reference Period" is the period of one year from the date of PMS account activation and a period of one year thereafter or up to voluntary partial/ 

complete exit of the Client or exit due to closure of strategy, whichever is earlier. In case of complete exit of the Client or exit due to closure of strategy 

mid-year, the performance fee will be calculated on a pro-rata basis. 

"Hurdle rate" in respect of any subscription investment means percentage (as mentioned in table above) per annum of the Gross Net Asset Value at the 

beginning of the relevant Reference Period (calculated from day to day on the basis of a 365 day year on a simple interest basis). 

 
High Water Mark Principle: 

High Water Mark is the highest value that the portfolio has reached. Value of the portfolio for computation of high water mark is the value on the date 

when performance fee is charged. The portfolio manager shall charge performance fee based only on the increase in portfolio value in excess of the 

previously achieved high water mark, on which performance fees is already charged. 

In addition to the Portfolio Management Fee as prescribed herein above, following charges shall also be borne by the Client byway of debitto the Client's 

account: 

Brokerage, Custodial Charges, Accounting charges, Demat Charges, certification and professional charges etc. and all other statutory levies 

shall be charged and recovered as per actuals. 

Exit Load fees: 

In case the client withdraws partially or completely or terminates the agreement prior to 1 year from the date of activation, exit load fees of 

2% of the withdrawal amount will be charged to the client. 

 

 
 

 
 

 

(Please write the above-mentioned line in your own handwriting) 

 
First/Sole Holder/ 

Authorised Signatory 

Second Holder/ 

Authorised Signatory 

Third Holder/ 

Authorised Signatory 

   

Schedule 3 - Schedule of Fees and Charges 

Particulars 

□ Option 1  Option 2 * □ Option 3 □ Option 4 
Fixed Fee             2% 0% 2.5% _% 

Hurdle Rate 10% 0% 0% _0% 

Performance Fees 15% 15% 0% _0% 

 

I/We have understood the fees and charges structure as mentioned above 



 

 Illustration - Computation of Performance Fee by Portfolio Manager  
 

Particulars Year 1 Year 2 Year 3 Year4 

Initial Corpus 50,00,000 65,92,000 47,98,976 7,092,887 

Hurdle rate of return (A) 8% 8% 8% 8% 

Performance fee over hurdle rate (B) 20% 20% 20% 20% 

Fixed Fee (C) 1.5% 1.5% 1.5% 1.5% 

Brokerage (D) 0.20% 0.20% 0.20% 0.20% 

Other Expenses (E) 0.50% 0.50% 0.50% 0.50% 

Rate of return on the portfolio (I) 40% -25% 50% 40% 

Assumptions: 

1. Performance linked fee and fixed management fee are calculated on an annual basis (i.e, performance period=lyear) 

2. All figures in the tables have been assumed for the purpose of illustration 

3. Other expenses mentioned include Custody & FA charges, RTA fees etc 

 
All amounts in Rs. & all returns are pre-tax 

 

Sr. 

No 

Particulars Year 1 Year 2 Year 3 Year4 Year 5 

 Amount in Rs. Amount in Rs. Amount in Rs. Amount in Rs.  

1 Amount invested by client/Opening value 50,00,000  65,92,000  47,98,976  7,092,887   

2 Portfolio Returns during the year (=1*1) 20,00,000  -16,48,000  2,399,488  2,837,155   

 
3 

Brokerage and Transaction cost@ 20bps 

(=D*l) 

 
10,000 

  
13,184 

  
9,598 

  
14,186 

  

4 OtherExpenses(=E*l) 25,000  32,960  23,995  35,464   

5 Fixed Management Fee (=C *1) 75,000  98,880  71,985  106,393   

 
 

 
6 

Pre-performance fee closing value of 

portfolio (1+2-3-4-5) 

Note: If this value exceeds the high 

watermark, only then shall performance 

fee be charged to the client 

 
 

 
68,90,000 

 
 

 
70,00,000 

 
 

 
47,98,976 

 
 

 
49,44,000 

 
 

 
7,092,887 

 
 

 
7,198,464 

 
 

 
9,773,998 

 
 

 
9,930,041 

 

 
7 

Returns realised by investor (pre- 

performance fee) over High Water Mark 

(= (6-14)/14*100)[For Year 1, returns over 

initial corpus would be considered) 

 

 
37.80% 

  

 
-30.35% 

  

 
2.94% 

  

 
37.80% 

  

 
 

8 

Returns realised by invest or over hurdle 

rate (=7-A, and in case of negative returns, 

it shall be zero) 

 
 

29.80% 

  
 

0.00% 

  
 

-5.06% 

  
 

29.80% 

  

 
9 

Performance fee levied by PM (in%) 

(=8*B) 

 
5.96% 

  
0.00% 

  
0.00% 

  
5.96% 

  

 
 

10 

Amount of performance fee recovered by 

PM (high-watermark applicable) on Capital 

Amount (=9*1) 

 
 

2,98,000 

      
 

422,736 

  

11 Total Charges During the year (=3+4+5+10)  4,08,000  1,45,024  1,05,577  578,780  

 
12 

Net Value of the portfolio at the end of 

year (=1+2-11) 

  
65,92,000 

  
47,98,976 

  
7,092,887 

  
9,351,262 

 

 
13 

Overall Returns to investor in% 

(=(12-1)/1)*100 

  
31.84% 

  
-27.20% 

  
47.80% 

  
31.84% 

 

 
 

14 

High Water Mark for calculation of 

performance fee for the next performance 

period 

   
 

6890000 

  
 

6890000 

  
 
7,092,887 

  
 

9,773,998 

 


